                            PRIORITY PURCHASE RESERVATION   
ISSUED THIS ……………..2004

NAME_____________________________________

ADDRESS__________________________________

                   __________________________________

                  ___________________________________

FAX​​​​________________PHONE__________________

E-MAIL______________________________________

WHEREAS, Desarollo Nayarit, (The Developer) intends to develop for sale a new project in San Francisco, Nayarit, Mexico, to be known as “Costa Azul Residence Club” (The Development) which will consist of 18 single family villas in Phase One.

THEREFORE – The Priority Purchaser agrees to the following:

1. Reservations. Upon execution of this agreement the Priority Purchaser will deliver to LA PUNTA REALTY a check in the amount of $5,000 USD. This reservation deposit will be payable to Fidelity National Financial Global Solutions. The reservation deposit will be held pending selection of a Villa by the Priority Purchaser and will:

a) Form part of the total deposit payable under a future contract of purchase and sale (The Purchase Contract) for a Costa Azul Villa if the Priority Purchaser enters into a Purchase Contract on or before the Selection Day or

b) Be returned to the Priority Purchaser if the Priority Purchaser terminates this agreement in accordance with section four below or if the Priority Purchaser does not enter into a Purchase Contract on or before the Priority Purchaser’s Selection Day.

2.
Selection Times. Any person who signs a Priority Purchase Reservation Agreement for the Development and makes the required reservation deposit will qualify for a personal appointment (the Selection Time) for the potential purchase of a Costa Azul Villa which shall be allocated by the Agent based on the following:

Selection Times will be allocated by The Agent based on factors they consider relevant including, but not limited to, the date and time of receipt of signed Priority Purchase Reservation Agreement and the reservation deposit.

The Priority Purchaser acknowledges and agrees that the number of Selection Times assigned may exceed the number of available Costa Azul Villas and that the assignment to the Priority Purchaser of a Selection Time does not necessarily ensure that the Priority Purchaser will have an opportunity to purchase a Costa Azul Villa.

3. Selection Process. The Developer will give the Priority Purchaser at least fifteen days prior written notice, at the Priority Purchase address above, by way of fax, email, or delivery service, of the date (The Selection Day) of the selection event, the  Priority Purchaser’s selection time and the place and manner of the Selection Process. On the Selection Day the Priority Purchaser will have the right to enter into a Purchase Contract of one or more Costa Azul Villas from those villas remaining after Priority Purchasers with prior Selection Times have had their opportunities to purchase a Costa Azul Villa. If the Priority Purchaser enters into a Purchase Contract, the reservation deposit will be applied toward the total deposit money required under the Purchase Contract for the Villas. The deposit will be placed in an escrow account with Fidelity National Global Solutions to the benefit of the Purchaser in accordance with the terms and conditions of the Purchase Contract. 

4.  Termination.  The Priority Purchaser may terminate this agreement at any time, for any reason, by delivering written notice to the Agent by way of fax, email, or delivery service. If not terminated by Priority Purchaser, this reservation shall expire at 11:59pm on the Selection Day and will be of no further legal force or effect. If this agreement is terminated or expires without the Priority Purchaser having entered into a Purchase Contract, the Agent will promptly instruct Escrow to return the reservation deposit to the Priority Purchaser and the Developer shall no longer have any obligation to sell to the Priority Purchaser.

5. Restriction on Agreement. The Priority Purchaser may not assign, transfer, convey or otherwise dispose of all or any portion of his interest under this agreement, including, without limitation, the Priority Purchaser’s selection time or any rights associated therewith, without the Developer’s prior written consent, such consent to be given in the sole and absolute discretion of the Developer. 

Not an Offering for Sales. The receipt of this agreement by the Agent or the Developer is not intended as a guarantee of purchase nor an acceptance of purchase terms.  This agreement is limited to the rights specifically provided herein and does not constitute a  right or obligation to purchase, or sell, however the Priority Purchaser has acquired the opportunity to be included together with those persons having the right to attend the Selection Day.

The Priority Purchaser acknowledges that he/she has fully read and completely understands the foregoing.

PRIORITY PURCHASER 




PRIORITY PURCHASER

______________________                                                  _________________________

Date:







Date:

The undersigned acknowledges receipt hereof for purposes of the above letter this ___________________ 2005

Time: _____________________________________

By: ________________________________________

La Punta Realty 

By: _______________________________________

Desarollo Nayarit

Reservation deposits to be made payable to FIDELITY NATIONAL FINANCIAL GLOBAL SOLUTIONS c/o Edward Heim  2 Park Avenue New York, NY 10016

Tel 212 471 3881  Fax  212 481 8590   email   eheim@fnf.com

